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Internal and External Audit Mechanism

Internal Audit is performed by officials deputed from Trust office periodically and the
reports are obtained before conduct of the external audit which is normally done after
the closure of the accounts in all respects. A copy of the internal audit report covering
all aspects of account maintenance is kept on file.

External Audit is done by the Statutory Auditors after 30th June of the subsequent year.
Every year a group of external auditors comprising a team of chartered accountants
perform the auditing of the Institute’s financial records and book as per guidelines of
the Income Tax department. Subsequently, External Statutory Audit is conducted by
the auditors and the final audit report with audit findings are submitted to the Board of
Management. The Institution's findings have been consolidated with the University
Main Campus and the annual returns have been filed to the Income Tax Authorities.
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